Statement of Work
Actuarial Review of SRNS Pension Plan
Assumptions and Projected Contributions

Contractor shall furnish all qualified personnel, facilities, services, and material (except as may be expressly set forth in this statement of work as furnished by the Government) and otherwise do all things necessary for, or incident to analytical and technical pension actuarial services in accordance with the statement of work listed below.  Travel expenses will not be necessary to complete this work since the information to be reviewed will be submitted electronically.
· Perform actuarial review of proposal by Savannah River Nuclear Solutions (SRNS)  to change actuarial valuation assumptions for pension plan assets in an effort to lower the FY2009 minimum pension plan contribution requirement (backup information will be provided after contract is awarded)

· Perform actuarial review of the 2007 Actuarial Valuation Report submitted by Site Actuary 
· Perform compliance review of applicable requirements and actuarial methodology used to value pension fund assets and liabilities

· Perform review of how such methodologies impacted projected pension fund contribution requirements communicated to DOE

Deliverables:
· Facilitate immediate conference call with representatives from the DOE Savannah River Office (DOE-SR) prior to start of actuarial review

· Facilitate weekly conference calls with representatives from the DOE-SR to provide a updated status and to request additional information

· Generate interim report due 30 days from the start of this project indicating preliminary findings regarding validity of actuarial assumptions and projected FY09 pension contribution requirements
· Generate final report due 60 days from the from the start of this project to include the following:

· Statement of opinion regarding the validity of the FY09 minimum pension fund contribution requirement

· Statement of opinion regarding the proposal to change asset valuation actuarial methods in an effort to reduce the FY09 minimum pension fund contribution 

· This opinion should address the “pros” and “cons” of asset smoothing versus the Fair Market Value method with regards to risk of higher future contributions

· This opinion should address the contractor’s claim that such a change would would have no impact on the net present value of the FY09 – FY14 contribution projections

· Statement of opinion as to whether or not Site Actuary  has employed actuarial methodologies which comply with regulations and industry standards
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